


Base Loan Rate= 51.60
Base = 0.516 cents per pound

See foot note 1/, Page 1
Staple 2/ 26-29 30 31 32 33 34 35 36 37+

Color 3/ Leaf 4/
2005 2005 2005 2005 2005 2005 2005 2005 2005
Loan Loan Loan Loan Loan Loan Loan Loan Loan

SM & Leaf 1-2 48.90 49.60 49.95 50.05 51.95 54.60 56.60 57.60 57.75
better 3 48.45 49.30 49.75 49.90 51.90 54.35 56.25 57.15 57.30

11 & 21 4 47.80 48.55 49.25 49.35 50.95 52.75 54.25 54.95 55.20
5 47.10 47.80 47.95 48.05 49.15 50.50 51.90 52.35 52.50
6 45.50 46.40 46.80 46.90 47.90 48.30 49.05 49.25 49.40
7 44.70 45.05 45.30 45.40 46.40 46.85 47.40 47.55 47.70

W MID Leaf 1-2 48.45 49.15 49.70 49.85 51.70 53.95 56.00 56.80 57.00
31 3 48.15 48.90 49.50 49.75 51.55 53.85 55.90 56.55 56.75

H 4 47.40 48.10 49.10 49.20 50.65 52.60 53.85 54.35 54.50
5 46.65 47.30 47.80 47.90 49.05 50.05 51.65 51.90 52.10

I 6 45.20 46.05 46.65 46.75 47.75 48.00 48.80 48.95 49.10
7 44.40 45.00 45.20 45.30 46.30 46.70 47.20 47.40 47.55

T SLM Leaf 1-2 47.60 48.25 49.00 49.10 50.45 52.50 53.80 54.30 54.35
41 3 47.50 48.10 48.90 49.00 50.35 52.40 53.70 54.20 54.20

E 4 46.95 47.60 48.55 48.70 49.90 BASE 53.00 53.55 53.55
5 46.30 46.85 47.35 47.45 48.55 49.40 50.40 50.65 50.65
6 44.75 45.50 46.05 46.15 47.15 47.35 47.80 47.95 47.95
7 43.90 44.35 44.65 44.75 45.75 45.90 46.15 46.20 46.25

LM Leaf 1-2 46.65 46.75 46.80 46.90 48.35 49.25 50.10 50.15 50.20
51 3 46.65 46.70 46.75 46.80 48.35 49.20 50.10 50.10 50.10

4 46.25 46.40 46.50 46.60 48.10 48.70 49.60 49.65 49.65
5 45.70 45.80 45.85 45.95 47.05 47.55 48.35 48.40 48.40
6 43.90 44.55 44.70 44.80 45.80 46.05 46.40 46.45 46.45
7 43.10 43.40 43.45 43.50 44.50 44.50 44.85 44.90 44.90

SGO Leaf 1-2 45.55 45.60 45.65 45.70 47.05 47.75 48.00 48.05 48.05
61 3 45.55 45.60 45.65 45.70 47.05 47.75 48.00 48.05 48.05

4 45.35 45.40 45.45 45.50 46.75 47.30 47.60 47.65 47.65
5 44.70 44.75 44.80 44.85 45.95 46.60 46.75 46.75 46.75
6 43.30 43.35 43.40 43.45 44.45 45.05 45.15 45.15 45.15
7 42.10 42.15 42.20 42.25 43.25 43.90 44.00 44.00 44.00

GO Leaf 1-2 43.15 43.20 43.25 43.30 44.55 45.05 45.25 45.25 45.25
71 3 43.15 43.20 43.25 43.30 44.55 45.05 45.25 45.25 45.25

4 42.65 42.70 42.75 42.80 44.05 44.55 44.75 44.75 44.75
5 42.25 42.30 42.35 42.40 43.40 43.95 44.15 44.15 44.15
6 41.30 41.35 41.40 41.45 42.50 43.10 43.25 43.25 43.25
7 40.85 40.90 40.95 41.00 42.00 42.60 42.80 42.80 42.80

SM & Leaf 1-2 48.10 48.60 48.75 48.85 50.50 52.60 54.15 54.55 54.70
better 3 47.65 48.35 48.60 48.70 50.40 52.35 53.90 54.30 54.45

12 & 22 4 47.30 47.85 48.05 48.15 49.65 51.65 52.90 53.30 53.45
L 5 46.40 46.90 46.95 47.00 48.20 49.30 50.10 50.30 50.45

6 44.75 45.55 45.90 46.00 47.00 47.45 47.95 48.00 48.10
I 7 43.95 44.50 44.55 44.70 45.70 45.95 46.10 46.20 46.30

MID Leaf 1-2 47.60 48.20 48.25 48.30 49.95 51.75 52.90 53.30 53.35
G 32 3 47.35 48.10 48.15 48.20 49.90 51.55 52.75 53.20 53.25

4 46.80 47.50 47.55 47.60 49.10 50.70 51.85 52.20 52.25
H 5 46.05 46.45 46.50 46.55 47.60 48.25 49.00 49.15 49.15

6 44.45 45.10 45.40 45.45 46.45 46.75 47.10 47.10 47.10
T 7 43.20 43.85 44.00 44.05 45.05 45.25 45.40 45.40 45.40

SLM Leaf 1-2 46.85 47.45 47.50 47.55 48.80 49.80 50.65 51.00 51.00
42 3 46.80 47.35 47.40 47.45 48.70 49.70 50.50 50.85 50.85

4 46.35 46.90 46.95 47.00 48.35 49.20 49.95 50.25 50.25
S 5 45.30 45.65 45.80 45.85 47.10 47.50 48.10 48.10 48.10

6 43.30 43.85 44.60 44.65 45.65 45.85 46.10 46.10 46.10
P 7 42.45 42.90 43.20 43.25 44.25 44.45 44.55 44.55 44.55

LM Leaf 1-2 45.60 45.75 45.80 45.85 47.30 47.80 48.05 48.10 48.10
O 52 3 45.60 45.75 45.80 45.85 47.25 47.75 48.00 48.10 48.10

4 45.10 45.30 45.35 45.40 46.70 47.20 47.45 47.50 47.50
T 5 44.35 44.60 44.65 44.70 45.85 46.30 46.55 46.55 46.55

6 42.55 42.95 43.35 43.55 44.55 44.75 44.80 44.80 44.80
T 7 41.95 42.05 42.10 42.15 43.15 43.35 43.40 43.40 43.40

SGO Leaf 1-2 44.50 44.55 44.60 44.65 45.85 46.30 46.40 46.40 46.40
E 62 3 44.50 44.55 44.60 44.65 45.85 46.30 46.40 46.40 46.40

4 44.10 44.15 44.20 44.25 45.45 45.75 45.85 45.85 45.85
D 5 43.00 43.05 43.10 43.15 44.25 44.80 44.90 44.90 44.90

6 41.45 41.50 41.55 41.60 42.70 43.20 43.30 43.30 43.30
7 11.60 11.60 11.60 11.60 11.60 11.60 11.60 11.60 11.60

1/Discounts FOR ALL GRADES NOT SHOWN ARE -4000 points (40.00 cents)

<---------------------------------------------------------cents per pound--------------------------------------------------------------------------------->

Lubbock
2005 Upland Cotton Loan Schedule

Base Loan = 51.60
Base = cents per pound

See footnote 1/, Page 2
Staple 2/ 26-29 30 31 32 33 34 35 36 37 +

Color 3/ Leaf 4/
2005 2005 2005 2005 2005 2005 2005 2005 2005
Loan Loan Loan Loan Loan Loan Loan Loan Loan

SM & Leaf 1-2 46.40 47.45 48.15 48.55 49.70 49.95 50.20 50.25 50.25
better 3 46.40 47.20 47.90 48.30 49.40 49.70 49.95 50.00 50.00

13 & 23 4 45.70 46.75 47.15 47.60 48.85 49.15 49.40 49.50 49.50
5 44.50 45.50 45.95 46.60 47.75 47.95 48.25 48.30 48.30
6 43.50 44.25 45.20 45.70 46.95 47.25 47.25 47.35 47.35
7 42.80 43.55 44.40 44.55 45.60 45.90 46.05 46.15 46.15

MID Leaf 1-2 45.75 46.55 47.20 47.80 48.90 48.90 48.90 48.90 48.90
S 33 3 45.75 46.55 47.20 47.80 48.90 48.90 48.90 48.90 48.90

4 45.15 45.80 46.60 47.10 48.30 48.30 48.30 48.30 48.30
P 5 44.20 44.55 45.50 46.05 47.30 47.30 47.30 47.30 47.30

6 42.95 43.60 44.50 45.05 46.15 46.15 46.15 46.15 46.15
O 7 41.85 42.80 43.50 43.95 44.95 45.15 45.35 45.35 45.35

SLM Leaf 1-2 44.90 45.15 45.20 45.25 46.55 46.75 46.95 47.05 47.05
T 43 3 44.90 45.15 45.20 45.25 46.55 46.70 46.95 47.05 47.05

4 44.35 44.60 44.65 44.70 46.00 46.20 46.50 46.65 46.65
T 5 43.50 43.55 43.80 43.85 44.90 44.95 45.25 45.25 45.25

6 42.30 42.55 42.70 42.75 43.75 43.75 43.85 43.85 43.85
E 7 41.30 41.60 41.65 41.70 42.70 42.70 42.70 42.70 42.70

LM Leaf 1-2 43.90 44.10 44.15 44.20 45.20 45.65 45.90 45.90 45.90
D 53 3 43.80 43.95 44.00 44.05 45.05 45.50 45.75 45.75 45.75

4 43.20 43.40 43.45 43.50 44.50 44.95 45.25 45.25 45.25
5 42.50 42.75 42.80 42.85 43.85 44.25 44.50 44.55 44.55
6 41.45 41.55 41.60 41.65 42.65 43.10 43.25 43.30 43.30
7 40.35 40.40 40.45 40.50 41.50 41.90 42.00 42.05 42.05

SGO Leaf 1-2 42.35 42.40 42.45 42.50 43.70 44.35 44.55 44.55 44.55
63 3 42.35 42.40 42.45 42.50 43.70 44.35 44.55 44.55 44.55

4 41.95 42.05 42.10 42.15 43.30 43.85 44.05 44.05 44.05
5 41.20 41.35 41.40 41.45 42.50 43.05 43.25 43.25 43.25
6 40.35 40.40 40.45 40.50 41.65 42.35 42.45 42.45 42.45

SM Leaf 1-2 45.05 46.20 46.40 46.70 47.85 48.10 48.60 48.70 48.70
24 3 45.05 45.90 46.20 46.50 47.60 47.95 48.35 48.40 48.40

4 44.30 45.30 45.45 45.85 47.00 47.75 47.95 48.05 48.05
5 43.00 44.05 44.70 45.00 46.10 46.75 47.10 47.15 47.15
6 41.95 42.65 43.65 43.95 45.05 45.20 45.45 45.50 45.50

T MID Leaf 1-2 44.55 45.60 46.10 46.20 47.60 47.80 47.80 47.80 47.80
34 3 44.55 45.60 46.05 46.20 47.55 47.80 47.80 47.80 47.80

I 4 43.45 44.45 45.10 45.50 46.60 46.90 46.90 46.90 46.90
5 42.50 43.50 44.10 44.50 45.50 45.70 45.70 45.70 45.70

N 6 41.35 42.15 42.75 43.10 44.10 44.30 44.35 44.35 44.35
SLM Leaf 1-2 43.55 44.25 44.60 45.10 46.10 46.35 46.45 46.45 46.45

G 44 3 43.40 44.10 44.45 44.85 45.85 46.10 46.15 46.15 46.15
4 42.95 43.50 43.90 44.10 45.35 45.60 45.65 45.65 45.65

E 5 41.95 42.55 42.85 43.20 44.35 44.60 44.65 44.65 44.65
6 41.00 41.65 41.95 42.30 43.30 43.50 43.60 43.60 43.60

D LM Leaf 1-2 42.65 43.40 43.85 44.00 45.00 45.45 45.70 45.70 45.70
54 3 42.65 43.40 43.85 44.00 45.00 45.45 45.70 45.70 45.70

4 42.05 42.70 42.95 43.30 44.30 44.60 44.70 44.70 44.70
5 41.45 42.05 42.40 42.75 43.85 44.20 44.35 44.35 44.35

Yellow 25 Leaf 1-2 43.05 44.20 44.40 44.70 45.85 46.10 46.60 46.70 46.70
Stained 3 43.05 43.90 44.20 44.50 45.60 45.95 46.35 46.40 46.40

4 42.30 43.30 43.45 43.85 45.00 45.75 45.95 46.05 46.05
35 Leaf 1-2 42.55 43.60 44.10 44.20 45.60 45.80 45.80 45.80 45.80

3 42.55 43.60 44.05 44.20 45.55 45.80 45.80 45.80 45.80

1/Discounts FOR ALL GRADES NOT SHOWN ARE -4000 points (40.00 cents)
2/ STAPLE LENGTH IN INCHES: (26-29)=13/16 thru 29/32; (30)=15/16; (31)=31/32; (32)=1; (33)=1-1/32; (34)=1-1/16; 

(35)=1-3/32; (36)=1-1/8; (37+)=1-5/32 & Longer
3/ COLOR GRADE SYMBOLS: SM-Strict Middling; MID- Middling; SLM-Strict Low MIddling; LM-Low Middling; 

SGO-Strict Good Ordinary; GO-Good Ordinary
4/ LEAF CONTENT: Leaf Level 1 and 2 are combined. 

<---------------------------------------------------------cents per pound--------------------------------------------------------------------------------->

2005 Upland Cotton Loan Schedule
Lubbock


